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Open Offer for acquisition upto 169,37 547 &g
YUNUS SARESHWALA

This Detailed Public Statement (“DPS™) =
and Mr. Uves Yunus Sareshwala
Exchange Board of India (*SEBI") vide &
22, 2018 and in compliance with, among
and subsequent amendments thersto (&
made on July 12, 2018 with the BSE
terms of Regulation 3(2) and Regulation £

. Mr. Uves Yunus Shareshwalz-

DETAILED PU

PAR

yund Floo

S3=

ACQUIRER, TARGET COMPANY

Mr. Zafar Yunus Shareshwala-

A1 Mr. Zafar Yunus Sareshwalz

Ahmedabad-380007, Gusarat.

A1.2 Heholds 50,00,000 Equity

proposes to acquire 84 68 20¢

A1.3 The details of the ventures

Sr. No.

1

Ve
A1.4 Exceptas mentionedin

A15 The Net Worth of Acguirer 1 &

012679), Partner of M's

A1.6 Acquirer 1 does not hold amy

A1T Acquirer 1 is elder brother of

A2 Mr. Uves Yunus Sareshwaia
Ahmedabad-380007, Gujarat.
A22 He holds 16,84,800 Equity
propases to acquire B4

012679), Partner of Mi's
Roads, Paldi, Anmecatac-

A26 Acquirer 2 doss not hold amy

2T Aeqniu'iiswmilll

. Other Details about the Acguiress

A3.1 ﬂnﬁmﬂyﬁwmrﬂ

A3.2 The Acguirers were resTamsc Dy
‘l'ld‘raclybapum;ﬁ'q
prohibited by SEB! o sesing iy
under SEBIACL |

A3.3 SEBIhad initiated agudicaton o
as informed by SEBI vide &
EAD/SR/S JAD35-37/2018-

A3 4 The Acquirers have nof been
defaftars ssec oy B
Fat BV- o - F
S we— TR T

.

V.

o,

Details Acquirer 1 __Acquirer 2

No. of Shares % No. of Shares %
Shareholding as on the PA date 50,00,000 17.84 16,84,800 6.01
Shares proposed to be acquired through Share Purchase Agreement requiring
an open offer to be made in accordance with SEBI (SAST) Regulations, 2011 NA, NA. NA. NA.
Shares acquired between the PA date and the DPS date Nil Nil Nil Nil
Shares proposed to be acquired in the Offer (assuming fuﬂ‘cmm] 84,68,924 30.22% 84,68,923 30.22%
Post Offer shareholding on 10th working day after closing of Tendering period 13468924 | 48.06% | 1,0153,723 36.23

OFFERPRICE:

1. Theequity shares of the Target Company are listed on BSE and trading of which is suspended since July 19, 2010.

2. As per WTM Order dated July 27, 2010, tis directed by SEBI that the value per share for the purpose of this Open Offer shall be determined by the valuer in the manner
prescribed in regulation 23 of the Securities and Exchange Board of India (Delisting of Shares) Regulations, 2008 ("*SEBI (Delisting) Regulations”).

3. This Offeris not pursuant to any global acquisition resultingin an indirect acquisition of shares of the Target Company.

4, .&sonmdmufPAmeEunySMmof&nTﬂa{GompmymhMonBSEand.asmﬂudatedﬂisDPSh‘adi‘gofMissuspandedsinoeJulﬁQ.2010_

5. Itwmﬂ.ldodIhatBooIthemﬁlhmmmhmﬁmmhmdmwmamﬁm&mmemwheraofha\lebeen
explained in the Valuation Report. :

8. Consideri'lgﬂ'bemla.latim.hMvduathmammyaamMﬁ,ZﬂMhaniudatRa.(3,41].Smwueofsi'|aresmummaneglﬁwfg.n‘e.a
token value of shares Is considered at Rs. 0.25/- (Twenty Five Paisa) per share, i
(Source- as certified by Mr. Ravindra C. Mehta (Membership No. 043051), Partner of Mis Asim Ravindra & Associates, Chartered Accountants (FRN No. 118775W) having
its Office at 212, Shreyas, Opposite Jain Temple, Navrangpura, Ahmedabad, Ph.: +91-9375010542; E-mail: ravicmehta@gmail. com vide certificate dated June 23, 2018).

1. |nﬁudmmmmm;mmwm.inmwﬁmofmmmummow.ummmns,nzsf-nwrmPmomn
per share s jusified in terms of Regulation 23 of the SEBI (Delisting) Regulations. The said price is also considered as a fair price in terms of Regulation 8 of SEBI (SAST)
Regulations for the purpose of this Open Offer.

8. There have been no corporate actions in the Target Company wamranting adjustment of relevant price parameters,

9. |nmmmmmwmmqumummmrsmmmwmdumgumpemd.mwmm«-m.mmmm

oﬂarpl‘m.henolfefpfbeuﬂlbemvisedumrdshheeqmlwormmanhrﬂgrmtpﬁwpaidfumachdlonhhmuofregulaﬁm&{ﬁ]nfﬂuslﬁﬂlISAST]

Regulations. However, ilma!mtbeacw'l'i'lganyeqmmmmTaowpmyammemimmdaymmmmmMmtardalngperbdandur[ﬂ

the expiry of the tendering period.

The Acquirers shall disclose during the offer period every acquisition made by them of any equity shares of the Target Company to the stack exchanges and to the Target

Company at its registered offica within twenty-four hours of such acquisition in accordance with Regulation 18(6) of SEBI (SAST) Regulations. y

rfmammmireaqunymmwﬂmmmmmwammwmmmmmmaammmmm.m

Acquirers shall pay the difference between the highest acquisition price and offer price to all the shareholders whose shares have been accepted in the offer within sixty

days from the date of acquisition. Hwaw,nosud‘ldlﬂ’ammmalbepaldinMmmmMuhiionisnMeundarmnpmofhrundarmeSEBl[SASﬂRmm

or pursuantto the SEBI (Delisting of Equity Shares) Regulations, 2009 or open market purchase made in the ordinary course on the stock exchange not being negotiated

acquisition of shares of the target company in any form. .

12 AswMMcmeFS,mmhwmnhhmnmsizsummm,hmdmymhhwoﬂumamopmoﬂmpﬁm.mﬂmdmsml
comply with Regulation 18 of SEBI (SAST) Reguiations and all provisions of the SEBI (SAST) Regulations which are required fo be fulfiled for the said revision in the open
offer price or open offer size.

13: ﬂumismrmﬂsioninmocmrpﬁwmmmlnfumpumhmfmmeﬂngm.itwilhadoneuwuph:ﬂ'nperiudpﬂorhS{mme]wofdngdaysbshmmemaf
commencement of the tendering period and would be notified to the shareholders.

4. Pursuant to completion of this Offer, assuming full acceptance to this Offer, the Shareholding of Acquirers in the Target Company would be 84.28%, therefore the public
sharehclcﬁ-nginhaTa’getCnnwryvdIhllbehwﬂ!eninhwmwblcmmmmawhmcmmtﬁnmn} Rules, 1957 as amended. In
the WTM Order dated July 27, 2010, SEBI has directed BSE to compulsorlly delist the Target CompanyWige public shareholding reduces below the minimum level in view
ofthis Open Offer. ¥

FINANCIAL ARRANGEMENTS:

1. The total fund requirement for the open offer (assuming full acceptances) ie. for acquisition upto 1,69,37,847 (One Crore Sixty Nine Lakhs Thirty Seven Thousand Eight
Hundred Forty Seven) Equity Shares from the public shareholders of the Target Company at an offer price of Rs. 0.25/-{Twenty Five Paisa Only) per fully paid up equity
shareis Rs.42,34,461.75/- (Rupees Forty Two Lakhs Thirty Four Thousand Four Hundred Sixty One and Seventy Five Paisa Only) (the “Maximum Consideration®).
Tmmummmmmmwmmmmanddmrpammﬂmauwwmmmmmmmmmummmw
(SAST) Regulations. The acquisition will be financed through intemal resources of the Acquirers. -

The Acquirers, the Manager to the Offer and Axis Bank Limited, a Company incorporated under the Companies Act, 1956 and carmying on business as banking company
under Banking Regulations Act, 1949 having one of its branch office at Nehrunagar, Ahmedabad has entared into Escrow Agreement on July 13, 2018 for the purpose of the
offer (the *Offer Escrow Agreement”) in accordance with Regulation 17 of the SEBI (SAST) Regulation . The Acquirers have deposited cash of Rs. 10,60,000/- (Rupees Ten
Lakhs Sixty Thousand Only) (*Security Deposit”) being more than 25% of maximum consideration in an escrow account inthe name and style as Parsoli Corporation Limited
-Open Offer Escrow Account ( the “Escrow Account’) opened with Axis Bank Limited.

The Acquirers have authorised the Manager to the Offer to realise the value of Escrow Account opened in terms of the SEBI (SAST) Regulations.
Mr.GaumN.Shah{MwbemhipM.D1E?9}.WdWsmm&mewMMnmm:101348W]Mngi|suﬁmatlﬂnjﬂ$-&ﬂ&-&0?.
Silver Oaks, Nr. Mahalaxmi Cross Roads, Paldi, Ahmedabad-380007, Tel. No.: (079) 26586063 / 26586069, Cell No.: 98242 56190 / 98247 99760, Email ID:
cnjabd@gmail.com / cnjabd@yahoo.com vide its 2 separate certificates dated July 14, 2018 certified that the Acquirer 1 and Acquirer 2 have sufficient resources to meet the

. fund requirement for the takeover of Target Company. e Rt S S Y g e e
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