NATIONAL STANDARD (INDIA) LIMITED

April 17, 2025

BSE Limited

Corporate Relationship Depariment,
Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai 400 001

Scrip Code: 504882

Sub: Outcome of Board Meeting held on Thursday, April 17, 2025

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations (“Listing Regulations”), we hereby inform that the Board of Directors of the Company at its
meeting held today i.e. April 17, 2025, which commenced at 17:30 p.m. and concluded at 18:00 p.m.,
inter-alia considered and unanimously approved the following:

1. Audited Financial Results of the Company for quarter and financial year ended March 31, 2025

M/s. MSKA & Associates, Statutory Auditors have issued Audit report with unmodified opinion on
the Audited Financial Results for the financial year ended March 31, 2025.

The copy of the said Financials as approved by the Board and Auditor’s report thereon are enclosed
herewith as Annexure-l.

2. Appointment of M/s. Shravan A Gupta & Associates, Company Secretaries as the Secretarial
Auditors of the Company for the first term of 5 (five) consecutive years commencing from FY2025-
26, subject to approval of shareholders in ensuing Annual General Meeting.

The details pursuant to Regulation 30 of Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed herewith as Annexure-Il.

The above information is also being uploaded on the Company’s website at www.nsil.net.in
Kindly take the above information on your record.
Thanking you,

Yours faithfully,
For National Standard (India) Limited

Digitally signed by
H ITESH L HITESH L MARTHAK

Date: 2025.04.17
MA RTH A 18:26:28 +05'30'

Hitesh Marthak
Company Secretary and Compliance Officer
Membership No.: A18203

Encl.: A/a

Regd. Off.: 412, Floor-4, 17G Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai-400001
Tel.: +91.22.61334400 Fax: +91.22.23024420

Website: www.nsil.net.in E-mail: Investors.NSIL@lodhagroup.com
CIN L27109MH1962PLC265959




Annexure-|

HO
602, Floor 6, Raheja Titanium
Western Express Highway, Geetanjali

M S KA & ASSOCiateS Railway Colony, Ram Magar, Goregaon (E)
Chartered Accountants ulthiles e Ve LD T
Tel: +91 22 6238 0519

Independent Auditor’'s Report on Audited Annual Financial Results of the National Standard (India)
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended.

To the Board of Directors of National Standard (India) Limited

Report on the Audit of Financial Results

Opinion

We have audited the accompanying statement of annual financial results of National Standard (India)
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2025 (‘the Statement’),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”),
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the financial results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.
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MSKA & Associates

Chartered Accountants

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (), Mumbar 40U06

Munedabad |

Management’s and Board of Directors’ Responsibilities for the Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the annual financial statements. The Company's Board of
Directors are responsible for the preparation and presentation of this Statement that gives a true and fair
view of the net profit, and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended, issued thereunder and other accounting principles generally accepted in India and is in compliance
with the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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MSKA & Associates

Chartered Accountants

s« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other mallers, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up
to the third quarter of the current financial year prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were
subject to limited review by us.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.s105047W

Mayank Vijay Jain
Partner

Membership No. 512495
UDIN: 25542 4958MJ BMRS B30

Place: Mumbai
Date: April 17, 2025
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NATIONAL STANDARD (INDIA) LIMITED
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Regd. Office: 412, Floor- 4, 17G , Vardhaman Chamber, Cawas|l Potel Rood, Homiman Clrcle, Fort, Mumbal - 400 001

Tel.: +912247737373 Fax: +912223024420
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(€ In Lakhs except per share data)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
For the quarter ended For the year ended
Sr. |Parficulars 31-March-2025 | 31-December-2024 | 31-March-2024 | 31-March-2025 | 31-March-2024
No, {Audited) (Audited)
Refer Note 5 (Unaudited) Refer Nofe & (Audited) (AudHed)
| |income
|Revenue from Operations 28067 1569.45 558,52 223297 2137.32
Other Income 50077 414,84 424,57 1,813.40 1,651.94
Total Income 781.44 1,984.2¢ 983,09 4,046.37 3,789.24
Il |Expenses
a) Costof Projects 278.05 1,553.90 399,12 1,993.15 1,690.91
b) Employee Benefits Expense 2.34 1.69 1.78 B.74 ?.67
c) Depreciation and Amortisation
Exponse 1.56 0.05 0.10 1.77 0.39
d) Fnance Costs - 0.01 - 009
8} Other Expenses 1089 110.61 10.37 215.68 93.47
Total Expenses 292.84 1,646.25 411.28 2,219.34 1,794.53
Il |Profit before tax (1 - H) 488.40 218.04 LyaPral 1,827.02 1,994.73
Iv [Tax Expense / {Credit)
a) Current Tox 128.84 102.42 149,34 506.44 519.72
b} Deferred Tex ©.11) 0.27 0.29 0.67 1.15
v |Prafit tar the perlod / year (Il -IV) 359,87 21535 422,08 1,319.92 1,473.84
VI Other Comprehensive Income (Net of
Texx) ) B B X B
Vil |Tetal Comprehensive Incame (V+ V1) 359.87 215.35 422,08 1,319.92 1,473.84
Vil |Pald-up equity share copital 2,000.00 2,000,00 2,000.00 2,000.00 2,000.00
{Face Value of € 10 each)
1X |Cther Equity 25,233.45 23,913.73
X [Eamings Per Share (Face Valua of € 10
sach)
Basic and Dilvted 1.80 1.08 n 6.60 7.37
[not annualised except for year end)




NOTES TO THE AUDITED FINANCIAL RESULTS

1

The audited financial results of Natlonal Standard (India) Lid. (“the Company"| for the quarter and year ended 31-March-2025 have
been reviewed by the Audit Committee and approved by the Board of Directors at thelr respective meetings held on 17-Apri2025,
The financial results for the quarter and year ended 31-March-2025 have been audited by the Statutory Auditor of the Company
who have expressed an unmodified opinion.

Disclosure under Ind AS 108 on ‘Operating Segment' Is not applicable as the Company has only one reportable segment which Is
real estate developrent.

During the quarter. The Calcutta Steck Exchange Limited hos approved voluntary delisting of aquity shares of the Company w.e.f.
0 -February-2025 in compllonce with Regulation 5 of the Securdtles and Exchange Board of Indla (Delisfing of Equity Shares)
Regulations, 2021

The Board of the Company at its meeting held on 30-July-2024, has subject to necessary approvals, considered and approved
Scheme of merger by absorption of the Company with Macrotech Developers Limited {"Holding Company”) and their respective
shareholders ("Scheme") under Section 232 read with Sectlon 230 of the Companies Act, 2013.

The figures for the quarter ended 31-March-25 and 31-March-24 represents the balancing figures between the audited figures in
respect of the full financial year and the reviewed published year-to-date figures upto the third quarter of the respective financlal
year,

The previous period's/ year's figures have been regrouped, re-amanged and reclasslfled wherever necessary to conform to current
period’s presentation.

Place : Mumbal Chalrperton
Date : 17-April-2025 DIN:02447362

For and on behall of the Board of Directors of
National Standard {Indla) Umited

Smita Ghag




NATIONAL STANDARD (INDIA) LIMITED
CIN : L2710?MH1962PLC265959

Regd. Office: 412, Floor- 4, 17G , Vardhaman Chamber, Cawas)l Patel Road, Hemlman Clrcle, Fort, Mumbal - 400 001

Tel.: +712267737373 Fax: +912223024420

Website: www.nsil.net.in E-mall: Invesiors.nsli@odhagrouvp.com

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2025

(€ In Lakhs)
As at As at
§r, |Parficulars 31-Morch-2025 31-March-2024
No. {Audhed) {Audited)
A |ASSETS
1 |Non-cument assats
a) Property, Plant and Equipment " 177
b} Non-Cument Tax Assets 3463.43 371.59
c) Defered Tax Assets (net) 23.30 2397
d) Other Non~ Curent Assets 305.02 261.66
691.75 658,99
2 |Current Assets
a) Inventories 141.55
b} Flnanclal Assets
i} Loans 25,142,09 25717.53
li) Trade Receivables 286.45 109.94
i} Cash and Cash Equivalents 25.77 102,05
v) QOther Finoncial Assets 1,568.40 0.28
¢} Other Cument Assets 1.00 8.29
27,023.71 26,099.64
Total Assefs (1 +2) 27.715.48 26,758.63
B |EQUITY AND LIABILITIES
1 |Equity
a) Equity Share capltal 2,000.00 2,000.00
b} Other Equity 25,233.85 23,913.73
27,233.65 2591373
2 [Cument lablitfies
a) Financial Liabilities
1} Trade Paycbles
Due to Micro and Small Enterprises - -
Due to Others 4493 1469.00
fly Other Ananclal Liabilities 6.01 250.45
|b) Other Cumrent Liabliities 430.87 425.25
481.81 844,590
27.715.48 24.758.63

Tokl Equity and Uabllities (1 + 2)




NATIONAL STANDARD (INDIA) LIMITED
CIN : L27109MH1962PLC2465959

Regd. Office: 412, Floor- 4, 17G , Vardhaman Chamber, Cawas|l Patel Road, Horniman Clrcle, Fort, Mumbal - 400 001

Tel.: +912247737373 Fax: +912223024420
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

(®in Lakhs)
For the !# ended
31-March-2028 31-March-2024
(Audited) {Audited)
(A) |Operating Activities
Profit Before Tax 1,827.03 1,994.73
AdJustments for:
Depreciaflon Expense 1.77 0.39
Interest Income {1,742.35) {1,576.73)
Finance Costs - 0.09
Sundry Balances/ Excess Provisions written back (net) (71.05) {47.98)
Operating Profit/(Loss) before Weorking Capltal Changes 15.40 370.50
Working Capital Adjusiments:
{increase) / Decrease In Trade and Other Receivables (212.59) (15.05)
{Increase) / Dacrease In Inventories 141.55 167.46
Increase / (Decreasa) in Trade and Other Payabiles (11.97}
Gash generated (Used In)/rom Operating Activitles 510.74
Income Tax pald 608.78
Met Cash Flows (used in)/from Operating Activities 84
{(B) |Investing Acfivifles
Loans (Glven) / received back(net) 749.67 94.07
Net Cash Flows from Investing Activitles 749.87 76.07
(C) |Anancing Activitles
Net Cash {used In)/from Financing Acfivities - B
(D) |Net Decrease In Cash and Cash Equivalents (A+B+C) (74,28) (1.77)
Cash and Cash Equivalents at the beglnning of year 102.05| 103.82
Cash and Cash Eaulvalents ai year end 25.77 | 102,05




NATIONAL STANDARD (INDIA) LIMITED

Annexure-Il

Details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Securities and Exchange Board of India circular
bearing reference no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Sr. No.

Particulars

Details

1.

Reason for change viz. appoiniment,

deathor otherwise

Appointment of M/s. Shravan A Gupta &
Associates, Company Secretaries as the

Secretarial Auditors of the Company.

Date of appointment/re-
. [ .
applicable) & term of appointment/re-

(as

Board of Directors of the Company at its
meeting held on April 17, 2025, approved the
appointment of M/s. Shravan A Gupta &
the

Secretarial Auditors of the Company for the first

Associates, Company Secretaries as
term of 5 (five) consecutive years commencing
from FY2025-26,
in ensuing Annual General

subject to approval of
shareholders
Meeting.

Brief profile (in case of appointment)

M/s. Shravan A Gupta & Associates, Company
Secretaries is a peer reviewed firm and
provides the entire range of Company
Secretarial and Corporate Services, essential in
rapidly changing regulatory and corporate
environment having experience over 12.5 years
in diverse areas like corporate laws, securities
laws & capital market and corporate
governance, chief advisor to the board of
direciors on best practices in corporate
governance.

Disclosure of relationships between
directors (in case of appointment of a
director)

Not Applicable
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