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January 16, 2025 

Sub:  Outcome of Board Meeting 
 

Ref:  Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”) 

 

 
Pursuant to Regulation 30 and 33 of SEBI Listing Regulations, we wish to inform you that the Board of 
Directors of the National Standard (India) Limited (“the Company”), at its meeting held today i.e. January 
16, 2025 has inter-alia considered and approved the following: 
 
1. Un-audited Financial Results along with the Limited Review Report for the quarter and half year 

ended December 31, 2024. The copy of the same is enclosed herewith as Annexure-I. 
 

2. Appointment of Mr. Hitesh Marthak (Membership No: ACS18203) as the Company Secretary & 
Compliance Officer (Key Managerial Personnel) of the Company with effect from January 16, 2025 
based on the recommendation of Nomination & Remuneration Committee. 

 
Disclosures as required under Regulation 30 of the SEBI (LODR) Regulations, 2015 and pursuant to 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith 
as Annexure-II. 
 
The financial results are also being uploaded on the Company’s website at www.nsil.net.in  
 
The meeting of Board of Directors of the Company commenced at 17:40 P.M. and concluded at 18:00  P.M.
  
Kindly take the above information on your record. 
 
Thanking you, 
 
 
Yours faithfully, 
For National Standard (India) Limited 
 
 
 
 
Smita Ghag    
Director 
DIN: 02447362 
 
Encl.: a/a 

 
 

  

The Listing Dept.,  
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai 400 001 
Scrip Code: 504882 

The Listing Dept. 
The Calcutta Stock Exchange Limited 
7, Lyons Range,   
Calcutta- 700 001 
Scrip Code: 024063 

http://www.nsil.net.in/
mailto:Investors.NSIL@lodhagroup.com
http://www.nsil.net.in/


MS KA Et Associates 
Chartered Accountants 

HO 
602, Floor 6. Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar. Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor's Review Report on unaudited financial results of National Standard (India) 
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of National Standard (India) Limited 

1. We have reviewed the accompanying statement of unaudited financial results of National Standard 

(India) Limited (hereinafter referred to as 'the Company') for the quarter ended December 31, 2024 

and the year to-date results for the period from April 01, 2024 to December 31, 2024 (' the Statement') 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (' the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013 (' the Act') read with relevant rules issued 

thereunder rind AS 34') and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For MS K A > Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Mayank Vijay Jain 
Partner 
Membership No.: 512495 
UDIN: 

25512St 556 Mil U-4234- 
Place: Mumbai 
Date: January 16, 2025 
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(f in Lakhs except per share data) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31-DECEMBER-2024 

Sr. 
No. Particulars 

For the quarter ended Nine Month Ended Year ended 

31-Dec-24 

(Unaudited) 

30-Sep-24 

(Unaudited) 

31-Dec-23 

(Unaudited) 

31-Dec-24 

(Unaudited) 

31-Dec-23 

(Unaudited) 

31-March-24 

(Audited) 
I 

II 

III 

IV 

V 

VI 

VII 

VIII 

IX 

X 

Income 
Revenue from Operations 

Other Income 

1,569.45 

414.84 

380.25 

436.78 

1,481.50 

400.05 

1,952.30 

1,312.63 

1,578.80 

1,227.37 

2,137.32 

1,651.94 

Total Income 1,984.29 817.03 1,881.55 3,264.93 2,806.17 3,789.26 

Expenses 

a) Cost of Projects 

b) Employee Benefits Expense 

c) Depreciation and Amortisation 
Expense 

d) Finance Costs 

e) Other Expenses 

1,553.90 

1.69 

0.05 

110.61 

161.20 

2.59 

0.08 

12.08 

1,201.15 

2.21 

0.09 

0.08 

20.53 

1,715.10 

6.40 

0.21 

- 

204.79 

1,291.79 

7.89 

0.29 

0.08 

83.10 

1,690.91 

9.67 

0.39 

0.09 

93.47 

Total Expenses 1,666.25 175.95 1,224.06 1,926.50 1,383.15 1,794.53 

Profit before tax (I - II) 318.04 641.08 657.49 1,338.43 1,423.02 1,994.73 

Tax Expense / (Credit) 

a) Current Tax 102.42 160.39 165.58 377.60 370.38 519.72 

b) Deferred Tax 0.27 0.25 0.29 0.78 0.86 1.15 

Profit for the period / year (III -IV) 215.35 480.44 491.62 960.05 1,051.78 1,473.86 

Other Comprehensive Income (Net of 
Tax) 

Total Comprehensive Income (V+ VI) 215.35 480.44 491.62 960.05 1,051.78 1,473.86 

Paid-up equity share capital 

(Face Value of 7 10 each) 

2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 

Other Equity 23,913.73 

Earnings Per Share (Face Value of t 10 
each) 

Basic and Diluted 

(not annualised except for year end) 

1.08 2.40 2.46 4.80 5.26 7.37 



NOTES TO THE UNAUDITED FINANCIAL RESULTS 

1 The unaudited financial results of National Standard (India) Limited ("the Company") for the quarter and nine month ended 31-
December-2024 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 16-
January-2025. The unaudited financial results for the quarter and nine month ended 31-December-2024 have been subjected to 
limited review by the Statutory Auditor of the Company who have expressed an unmodified conclusion. 

2 Disclosure under Ind AS 108 on 'Operating Segment' is not applicable as the Company has only one reportable segment which is 
real estate development. 

3 The Company had applied for voluntary delisting from Calcutta Stock Exchange Limited (CSE) in view of no trading activity in 
equity shares of the Company on CSE. The matter is under consideration by the CSE. The Company shall continue to remain listed 
on BSE Limited. 

4 The Board of the Company at its meeting held on 30-July-2024, has subject to necessary approvals, considered and approved 
Scheme of merger by absorption of the Company with Macrotech Developers Limited ("Holding Company") and their respective 
shareholders ("Scheme") under Section 232 read with Section 230 of the Companies Act, 2013. 

5 The previous period's/ year's figures have been regrouped, re-arranged and reclassified wherever necessary to conform to current 
period's presentation. 

For and on behalf of the Board of Directors of 
National Standard (India) Limited 

Place : Mumbai 
Date : 16-January-2025 

Smita Ghag 
Chairperson 
DIN:02447362 
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Annexure II 
 
 
Disclosure as per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 
13, 2023 

 

Sr. 
No.  

Particulars   

1. Reason for change viz. 
appointment, resignation, removal, 
death or otherwise 

Appointment of Mr. Hitesh Marthak as the 
Company Secretary & Compliance Officer (Key 
Managerial Personnel) of the Company. 

2. Date of appointment/ cessation (as 
applicable) and term of 
appointment 

With effect from January 16, 2025 

3. Brief profile (in case of 
appointment) 

Mr Hitesh L. Marthak has 25 years of rich and 
diversified experience in the areas of Strategic 
Company Secretarial, Stakeholder Engagement 
and People Management matters. He has worked 
with companies like Adani Cement, Lodha Group, 
Reliance Communication Limited, Polylink 
Polymers (India) Limited, and worked as a 
Practising Company Secretary with HLM & 
Associates. 
  

4. Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Marthak is not related to any other 
Director or Key Managerial Personnel of the 
Company. 

5. Affirmation pertaining to non-
debarment from holding the office 
of Director by virtue of any SEBI 
order or any other such authority. 

Not Applicable 
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